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Support to EBOLA outbreak in West Africa
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HISTORIC PRIVATE SECTOR MEETING RAISES
$31MILLION TO DEAL WITH EBOLA CRISIS

INCLUDING $10 MILLION COMMITTED BY AFRICAN DEVELOPMENT BANK

In a historic meeting held on Saturday 8th Novem-
ber, the African Union Commission in collabora-
tion with the African Development Bank and the
United Nations Economic Commission for Africa
joined forces to create a funding mechanism to
support the African Union’s response to Ebola.

e CEOs from different sectors, including banking, tele-
communications, mining, energy, services and manu-
facturing, among others attended.

e The meeting created a funding mechanism to deal with
the Ebola outbreak and its consequences.

e The fund was created under the auspices of the Afri-
can Union Foundation through a facility managed by
the AfDB

e A board was appointed to manage the funds

e The resources will be deployed in the framework of the
African Union Support to Ebola Outbreak in West Af-
rica (ASEOWA).

e The meeting represented the first wave of pledges.
Other initiatives will follow.

e $21million dollars was committed by African private
sector

e $10million was committed by the African Develop-
ment Bank

e  Other businesses represented in the meeting undertook
to immediately consult with their governance struc-
tures and will announce their pledges to this effort.

e The resources mobilized will be part of a longer term
program to build Africa’s capacity to deal with such
outbreaks in the future.
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