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JOINT PRESS RELEASE N.01/2011
Experts Prepare AU-ECA Ministerial Meetings 
ADDISS ABABA, Ethiopia 24 March, 2011 (AU/ECA) - Preparations went underway in Addis Ababa today for the Fourth Joint Annual Ministerial meetings of the African Union Conference of Ministers of Economy and Finance and the UN Economic Commission for Africa conference of African Ministers of Finance, Planning and Economic Development. 

 The UN Under-Secretary General and Executive Secretary for the Economic Commission for Africa, Mr. Abdoulie Jenneh, opened that experts’ meeting, predicting that African economies are set on a new path of growth and that the rate could be as big as five percent, up from 4.5 percent in 2010.  

He said that even as the world economy remained mired in crisis, Africa grew on average by 4.5 percent in 2010 up from 2.3 percent in 2009 and will most likely maintain steady growth of about Five percent in 2011”. 

Earlier, the African Union Commissioner for Economic Affairs, Dr Maxwell Mkwezalamba told the meeting that in the face of difficulties for African countries to achieve meaningful economic and structural transformation, there is need to learn from the experiences of the Asian Tigers and some successful African and Latin American countries in defining the role of the State in governing Africa’s development. 

The senior AU official spoke, on behalf of the chairperson of the African Union Commission, Dr Jean Ping at the opening session of the experts’ meeting of the fourth joint annual meetings of the AU conference of African Ministers of Economy and Finance and theca conference of African Ministers of Finance, Planning and Economic Development in Addis Ababa, Ethiopia. 

Dr Mkwezalamba insisted that discussions at the meeting should examine these experiences and determine the role and principal functions of the State in economic management and broader socio-economic transformation as well as the nature and extent of this involvement in the African setting. He said the theme of this year’s meeting – “Governing Development in Africa : The Role of the State in Economic Transformation” – comes at a time when “we see in the developed economies the increasing influence of the State in their economic recovery following the financial and economic crisis”. 

The chief AU economic policy official conceded that the economic growth registered by most African countries over the last decade had not translated into reduction in poverty and higher living standards for all its citizens, arguing that the situation called for role of the State to be reviewed. 

The AU Commissioner recalled the several other items under examination by the experts, including regional integration, the MDGs, alternative funding sources for the AU the statute of the African Monetary Fund and the harmonization of statistics. With special regard to regional integration and the MDGs, he highlighted the important role that regional integration can play in the development of the continent, poverty reduction and the attainment of the Millennium Development Goals, mentioning in particular, the Millennium Integration Programme developed by the AU Commission in collaboration with the Regional Economic Communities which, by his reckoning, is critical in moving forward the African integration agenda. 

He acknowledged the excellent collaboration that exists between the African Union Commission, the UN Economic Commission for Africa , the African Development Bank and the Regional Economic Communities (RECs).² 

Mr. Janneh attributed the relatively strong performance to a good showing in agriculture and natural resources, the rebound of tourism and the use of countercyclical policies in some countries. 

The Fourth Joint Annual Ministerial meeting of ministers is holding under the theme “Governing Development in Africa: The Role of the State in Economic Transformation”  and will be chaired by the Minister of Finance of Malawi, the current  chair of the AU Conference of Ministers of Economy and Finance. 

Speaking on behalf of his Minister, Mr. Winford Masanjala, Director of Economic Affairs, Ministry of Finance, Republic of Malawi made a strong case for greater state role in Governing Development in Africa, arguing that most countries of South East Asia that  are today’s examples of economic success stories, had gone that road for decades. 

For Dr. Masanjala, there is no doubt that the State is a critical player in the development process of any country. “It is now well-known that the state has played and continues to play a key role in the Chinese economic miracle and even those of Japan , Taiwan and South Korea before it”, he recalled. 

“The experience of the Asian countries has clearly shown that government incentives to enact sound policies are the key to economic success – an experience that can be replicated in Africa ”, he argued.” 
The choice of the theme of this year’s meeting is very timely, as it comes at a time when even developed economies are involving the State in economic recovery programmes following the financial and economic crisis. 

The experts hope to make useful proposals for the perusal of the Ministers who are expected in Addis Ababa over the weekend. They will also discuss the assessment of the recurrent issue of regional integration in Africa as well as the 2011 report on progress towards the Millennium Development Goals. 

The formal opening of the ministerial meeting next Monday is expected to coincide with the launching of the 2011 edition of the Economic Report on Africa (ERA2011), one of the flagship publications of the UN Economic Commission for Africa . 

It is a widely awaited document in which there is a straightforward appraisal of economic performance of the continent for the past year and expert projections for the coming years. 

  

Interview requests should be directed to the following contacts:
Mme. Esther Azaa Tankou, Directorate of Information and Communication, African union Commission. Tel. (+251) 0911 3611 85, Email: yamboue@africa-union.org  , Website : www.africa-union.org  / www.au.int 

Mr. Yinka Adeyeni, Service of Information and Communication, Economic Commission for Africa, Tel. 0911402715, E-mail : yadeyemi@uneca.org,  Website : www.uneca.org 

Mr. Aloysius E. Fomenky, ECA Information and Communication, E-mail: ebokemfomenky@yahoo.com 
